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INDEPENDENT ACCOUNTANT’S AUDIT REPORT 
 
 
To the Board of Directors of  
Montana District of the Lutheran Church – Missouri Synod 
 
We have audited the accompanying financial statements of the Montana District of the 
Lutheran Church – Missouri Synod, a non-profit corporation, which comprise the 
balance sheet on December 31, 2023, and the related statement of activities, functional 
expenses, and cash flows for the year then ended, and the related notes to the financial 
statements. 
 
Management’s Responsibility for the Financial Statements 
 
Management is responsible for the preparation and fair presentation of these financial 
statements in accordance with accounting principles generally accepted in the United 
States of America; this includes the design, implementation, and maintenance of 
internal control relevant to the preparation and fair presentation of financial statements 
that are free from material misstatement, whether due to fraud or error. 
 
Auditor’s Responsibility 
 
Our responsibility is to express an opinion on these financial statements based on our 
audits.  We conducted our audits in accordance with auditing standards generally 
accepted in the United States of America.  Those standards require that we plan and 
perform the audit to obtain reasonable assurance about whether the financial 
statements are free from material misstatement. 
 
An audit involves performing procedures to obtain audit evidence about the amounts 
and disclosures in the financial statements.  The procedures selected depend on the 
auditor’s judgment, including the assessment of the risks of material misstatement of 
the financial statements, whether due to fraud or error.   
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In making those risk assessments, the auditor considers internal control relevant to the 
entity’s preparation and fair presentation of the financial statements in order to design 
audit procedures that are appropriate in the circumstances, but not for the purpose of 
expressing an opinion on the effectiveness of the entity’s internal control.  Accordingly, 
we express no such opinion. 
 
An audit also includes evaluating the appropriateness of accounting policies used and 
the reasonableness of significant accounting estimates made by management, as well 
as evaluating the overall presentation of the financial statements. 
We believe that the audit evidence we have obtained is sufficient and appropriate to 
provide a basis for our audit opinion. 
 
Opinion 
 
In our opinion, the financial statements referred to above present fairly, in all material 
respects, the financial position of Montana District of the Lutheran Church – Missouri 
Synod as of December 31, 2023, and the results of its operations and cash flows for the 
year then ended in accordance with accounting principles generally accepted in the 
United States of America. 
 
Other Matters 
 
The financial statements of Montana District of the Lutheran Church – Missouri Synod 
as of December 31, 2022 were audited by other auditors whose report dated July 19, 
2023, expressed an unmodified opinion on those statements. 
 
 

Kevin T. King & Company, P.C. 
 
Kevin T. King & Company, P.C. 
Billings, Montana 
January 22, 2025 
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Balance Sheet 

 

ASSETS
2023 2022

Current assets
Cash and equivalents $ 691,559 873,557
Restricted cash 47,536 47,536
Receivables 681 —
Prepaid expense — 8,775
Current assets 739,776 929,868

Other assets
Property and equipment, net 24,935 28,096
Right-of-use asset, net 220,833 237,500
Investments 1,041,691 776,064
Other assets 1,287,459 1,041,660

Total assets $ 2,027,235 1,971,528

LIABILITIES AND NET ASSETS

Liabilities
Current liabilities

Accounts payable $ 22,824 11,791
Accrued expense 94 28
Current liabilities 22,918 11,819

Total liabilities 22,918 11,819

Net assets
   Capital investments, net 24,935 28,096

Without donor restriction 1,773,068 1,693,699
With donor restriction 206,314 237,914
Net assets 2,004,317 1,959,709

Total liabilities and net assets $ 2,027,235 1,971,528
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Statement of Activities and Change in Net Assets 
 

 
  

Without Donor 
Restriction

With Donor 
Restriction

Total
2023

Revenue and support
     District congregations' contributions $ 578,123 — 578,123
     Realized and unrealized gain, net 72,024 — 72,024
     Individual donations and other contributions 38,655 17,186 55,841
     Investment earnings 41,828 — 41,828
     Fees and assessments 27,703 — 27,703
     In-kind contributions 2,440 — 2,440
     Net assets released from restriction 48,786 (48,786) —
     Total revenue and support 809,559 (31,600) 777,959

Support expense
     Program 407,580 — 407,580
     Support services 325,520 — 325,520
     Fundraising 251 — 251
     Total support expense 733,351 — 733,351

Changes in net assets without donor restriction 76,208 (31,600) 44,608
Net assets, beginning of year 1,721,795 237,914 1,959,709
Net assets, end of year $ 1,798,003 206,314 2,004,317
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Without Donor 
Restriction

With Donor 
Restriction

Total
2022

Revenue and support
     District congregations' contributions $ 585,329 — 585,329
     Individual donations and other contributions 123,548 17,404 140,952
     Realized and unrealized gain, net 51,143 — 51,143
     Other revenue 18,753 — 18,753
     Fees and assessments 4,522 — 4,522
     In-kind contributions 1,616 — 1,616
     Net assets released from restriction 69,125 (69,125) —
     Total revenue and support 854,036 (51,721) 802,315

Support expense
     Program 512,529 — 512,529
     Support services 337,749 — 337,749
     Unallocated COVID-19 payment to LCEF 28,500 — 28,500
     Fundraising 126 — 126
     Total support expense 878,904 — 878,904

Changes in net assets without donor restriction (24,868) (51,721) (76,589)
Net assets, beginning of year 1,746,663 289,635 2,036,298
Net assets, end of year $ 1,721,795 237,914 1,959,709
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Statement of Functional Expenses 

 

 
 

  

Program Services Support Services
National/ 

International 
Mission

MT District 
Mission

Synodical 
General Fund

Management 
and General Fundraising

Total
2023

Grants and support $ 30,725 240,177 144,530 — — 415,432
Salary and wage 15,811 46,732 — 92,200 221 154,964
Employee benefits 4,405 11,630 — 14,987 12 31,034
Convention expenses 21,756 4,330 — — — 26,086
Occupancy — — — 22,875 — 22,875
District leadership 2,600 12,173 — 3,246 — 18,019
Ministry boards & committees — 13,045 — 400 — 13,445
Board of directors 78 — — 10,541 — 10,619
Office expense — — — 9,152 — 9,152
Professional fees — — — 8,249 — 8,249
Insurance — — — 6,240 — 6,240
Education and training — — — 5,416 — 5,416
Taxes — 544 — 4,361 18 4,923
Depreciation and amortization — — — 3,161 — 3,161
Circuit visitors — 3,042 — — — 3,042
Congregational resources 498 — — — — 498
Bank fees 7 27 — 142 — 176
Miscellaneous — — — 20 — 20

$ 75,880 331,700 144,530 180,990 251 733,351
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Program Services Support Services
National/ 

International 
Mission

MT District 
Mission

Synodical 
General Fund

Management 
and General Fundraising

Total
2022

Grants and support $ 8,000 359,233 146,332 — — 513,565
Salary and wage 15,811 41,414 — 95,002 108 152,335
Convention expenses — 33,872 — — — 33,872
Employee benefits 4,324 11,114 — 15,057 9 30,504
Ecclesiastical services 2,173 22,934 — 1,082 — 26,189
Repairs and maintenance — — — 21,751 — 21,751
Board of directors 7,270 1,666 — 11,524 — 20,460
Operating lease expense — — — 12,500 — 12,500
Professional fees — — — 7,885 — 7,885
Office expense — — — 7,167 — 7,167
Insurance — — — 6,023 — 6,023
Ministry boards & committees — 4,174 — 919 — 5,093
Payroll taxes 7 98 — 4,669 9 4,783
Depreciation and amortization — — — 3,920 — 3,920
Utilities — — — 3,760 — 3,760
Congregational resources — 398 — — — 398
Miscellaneous — 41 — 158 — 199
Real estate taxes — — — — — —

$ 37,585 474,944 146,332 191,417 126 850,404
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Statement of Cash Flows 
 

 
 

December 31,
2023 2022

Cash flows from operating activities
Change in net assets $ 44,608 (76,589)
Adjustments to reconcile changes in net assets

to cash from operating activities
Depreciation and amortization 3,161 3,920
Net unrealized (gain) loss on investments (49,344) 27,363
Other noncash adjustments (13,320) —

Changes in operating accounts
Receivables (681) —
Accounts and trade payables 11,033 (10,420)
Other liabilities 66 (1,707)
Other assets 8,775 (112,500)
Cash provided by (used in) by operating  activities 4,298 (169,933)

Cash flows from investing activities
Purchases of securities and bonds (220,268) (70,001)
Proceeds from sales, redemptions, and maturies 33,972 220,055
Capital expenditures — (10,218)
Proceeds from disposal of property and equipment — 256,900
Cash (used in) provided by investing activities (186,296) 396,736

Change in cash and equivalents (181,998) 226,803
Cash and equivalents, beginning of year 921,093 694,290
Cash and equivalents, end of year $ 739,095 921,093
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NOTES TO THE FINANCIAL STATEMENTS 

NOTE 1. ORGANIZATION 
 
The Montana District of the Lutheran Church – Missouri Synod, a non-profit 
organization (the District), is one of the 35 geographic Districts of the Lutheran Church – 
Missouri Synod (the Synod), encompassing 67 congregations in the states of Montana, 
Idaho and North Dakota. The Synod established its District offices to more effectively 
achieve its objectives and assist its congregations and their members in conserving and 
promoting the unity of the faith, and in carrying out their functions of worship, witness, 
teaching and nurture, service and support. 
 
The District relies on donations from its member congregations for a significant portion 
of its support. As shown on the statements of activities and change in net assets, the 
total support from the District Congregations was $578,123 and $585,329 for the twelve 
months ended December 31, 2023 and 2022, respectively. 
 
 
NOTE 2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 
 
The accompanying financial statements have been prepared in accordance with 
professional standards and are stated on the accrual basis of accounting. Accordingly, 
revenue is recognized when pledged and expenses are recognized when incurred 
rather than when the obligation is paid. The significant accounting policies described 
below are to enhance the usefulness of the financial statements to the reader. 
 
Contributions – Contributions received are recorded as net assets without donor 
restrictions and net assets with donor restrictions depending on the existence or nature 
of any restrictions imposed by donors. When a restriction expires, net assets with donor 
restrictions are reclassified to net assets without donor restrictions. Accordingly, net 
assets and changes therein are classified and reported as follows: 
 
Net assets without donor restrictions – Net assets available for use in general 
operations and not subject to donor restrictions. 
 
Net assets with donor restrictions – Net assets subject to donor-imposed restrictions. 
Some donor-imposed restrictions are temporary in nature, such as those that will be 
met by the passage of time or other events specified by the donor. Other donor-imposed 
restrictions are perpetual in nature, where the donor stipulates that the resources be 
maintained in perpetuity.  
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NOTE 2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued) 
 
Net assets with donor restrictions (continued) 
Donor-imposed restrictions are released when a restriction expires, that is, when the 
stipulated time has elapsed, when the stipulated purpose for which the resource was 
restricted has been fulfilled, or both. 
 
Cash and Cash Equivalents – For purposes of the financial statements, the Montana 
District considers all cash and investments with original maturities of three months or 
less, which are neither held for, nor restricted by donors for long-term purposes, to be 
cash and cash equivalents. At times throughout the year, the cash and cash equivalent 
balances may exceed the federally insured limits. The Lutheran Church Extension Fund 
(LCEF), is a religious organization, therefore amounts held by them are not insured by 
the FDIC. The balance with LCEF on December 31, 2023 and 2022, were $207,308, 
and $731,390, respectively. 
 
The following table provides a reconciliation of cash and equivalents, and restricted 
cash reported within the balance sheet on December 31: 
 

 
Property and Equipment – The Montana District capitalizes property and equipment 
over $5,000. Lesser amounts are expensed as changes in net assets in the current 
period. Purchased property and equipment are capitalized at cost. Donations of 
property and equipment are recorded as contributions at their estimated fair value on 
the date received. Such donations are reported as contributions without donor 
restrictions unless the donor has restricted the donated asset to a specific purpose. 
Assets donated with explicit restrictions regarding their use and contributions of cash 
that must be used to acquire property and equipment are reported as contributions with 
donor restrictions. Depreciation and amortization are computed using the straight-line 
method over the estimated useful life of each item, or in the case of leased assets or 
leasehold improvements, the lesser of the useful life of the asset or the lease term; 
automobiles and equipment 5-10 years, building and improvements 10-30 years. 
 
Costs of maintenance and repairs that do not improve or extend the useful lives of the 
respective assets are expensed currently. 
  

2023 2022
Cash and equivalents $ 691,559 873,557
Restricted cash 47,536 47,536
Total end of year cash shown

in the statement of cash flows $ 739,095 921,093
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NOTE 2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued) 
 
Fixed assets are summarized as follows: 
 

 
Income Taxes – The Montana District of the Lutheran Church - Missouri Synod is a non-
profit organization described in Section 501(c)(3) of the Internal Revenue Code of 1986, 
as amended, and has received a determination letter from the Internal Revenue Service 
stating that it is exempt from federal income taxes on the income from related exempt 
activities under Code Section 501(a). As of December 31, 2023, the Montana District 
had no uncertain tax positions that would qualify for recognition or disclosure in the 
financial statements. 
 
Use of Estimates – The preparation of financial statements in conformity with 
accounting principles generally accepted in the United States of America requires 
management to make estimates and assumptions that affect certain reported amounts 
and disclosures. Accordingly, actual results could differ from those estimates. 
 
Investments and Fair Value Measurements – The organization has adopted standards 
for investment recognition whereby investments in marketable securities with readily 
determinable fair values are reported at their fair values in the statements of financial 
position. Unrealized gains and losses are included in the change in net assets. 
 
Investment income and gains generated from contributions restricted by a donor are 
reported as increases in net assets without donor restrictions if the restrictions are met 
(either by passage of time or by use) in the reporting period in which the income and 
gains are recognized. 
 
The organization recognizes all contributed financial assets at their fair value as defined 
as the price representing the amount that would be received to sell an asset.  
 
  

December 31,
2023 2022

Office equipment $ 6,596 6,596
Leasehold improvement 10,218 10,218
Vehicle 26,399 26,399
Historical cost 43,213 43,213
Accumulated depreciation (18,278) (15,117)
Property and equipment, net $ 24,935 28,096
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NOTE 2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued) 
 
Use of Estimates (continued) 
As such, fair value is a market-based measurement that should be determined based 
on assumptions that market participants would use in pricing an asset or liability. 
 
Investments and Fair Value Measurements (continued) – As a basis for considering 
assumptions, the organization adheres to the establishment of a three-tier fair value 
hierarchy, which prioritizes the inputs used in measuring fair value as follows: 
 

Level 1 – Observable inputs such as quoted prices in an active market. 
 
Level 2 – Inputs, other than the quoted prices in active markets, that are 
observable either directly or indirectly; and 
 
Level 3 – Unobservable inputs in which there is little or no market data, which 
require the reporting entity to develop its own assumptions based on reasonable 
and commonly accepted assertions. 

 
Functional Allocation of Expenses – The costs of providing the various programs and 
other activities have been summarized on a functional basis in the statements of 
activities and change in net assets.  Accordingly, certain costs have been allocated 
among the programs and supporting services benefitted. The expenses that are 
allocated include board of directors' expense, ecclesiastical services, employee 
benefits, grants and support, ministry boards and committees, miscellaneous, payroll 
taxes, and salaries and wages which are allocated on the basis of estimates of time and 
effort. 
 
 
NOTE 3. ACCOUNTS RECEIVABLE 
 
Each congregation of the Montana District is sent an annual assessment invoice in 
February of each year.  These assessments are used to cover the costs of the triannual 
District and Synod conventions, and the annual District Pastor and regional Pastor 
Conferences.  There were no assessments outstanding on December 31, 2023. 
 
 
NOTE 4. INVESTMENTS AND FAIR VALUE MEASUREMENTS 
 
The Montana District investment amounts of $1,041,691 and $776,064 at December 31, 
2023 and 2022, respectively, are held by the Lutheran Church Missouri Synod 
Foundation.  
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NOTE 4. INVESTMENTS AND FAIR VALUE MEASUREMENTS (continued) 
 
Those amounts consisted of net assets with and without donor restrictions.  
 
The amounts with and without donor restrictions on December 31, 2023 were $157,278 
and $884,413, respectively, and the amounts with and without donor restrictions on 
December 31, 2022 were $190,378 and $585,685 respectively. 
 
The LCEF investments included a 12-month certificate of deposit at an interest rate of 
4% per year that matures in February 2024. The LCMS Foundation investment is in the 
Standard Fund Account-Moderate Balanced Fund. This is a blended portfolio that holds 
both fixed income and equity securities, providing modest income generation and 
potential for growth. This fund is jointly managed by NEPC under contract with the 
LCMS Foundation board. 
 
Investments are valued using level 1 and level 2 inputs and stated at fair value. 
 

The income generated by the District’s investment portfolio is summarized as follows: 
 

 

 
 
  

December 31, 2023

Level 1 Level 2 Total Cost
Unrealized 

Loss
Mutual fund $ 834,383 — 834,383 846,873 (12,490)
Certificate of deposit — 207,308 207,308 207,308 —

$ 834,383 207,308 1,041,691 1,054,181 (12,490)

December 31, 2022

Level 1 Level 2 Total Cost
Unrealized 

Loss
Mutual fund $ 776,064 — 776,064 844,474 (68,410)

$ 776,064 — 776,064 844,474 (68,410)
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NOTE 4. INVESTMENTS AND FAIR VALUE MEASUREMENTS (continued) 
 
Investment returns for the twelve months ended December 31 are summarized as 
follows: 

 
 

NOTE 5. RESTRICTIONS ON NET ASSETS 

 
Net assets without donor restrictions (board designated) are comprised of the following 
categories on December 31: 
 

 
  

2023 2022
Interest and dividend income $ 42,988 14,521
Investment management fees (4,448) (5,107)
Realized gain 3,288 6,250
Unrealized gain, current 19,392 56,592
Unrealized gain (loss) 52,632 (236,181)

$ 113,852 (163,925)

2023 2022
Church worker scholarship fund $ 410,351 346,061
Mission and ministry fund 334,256 119,939
MT district school grants 138,722 125,829
Student loan repayment fund 40,000 41,220
Convention fund 38,691 37,416
District school scholarship 36,475 39,475
Car replacement fund 34,000 28,000
Technology replacement fund 4,474 3,508
Pastor/teacher circuit conference 1,356 23
Pastor wives retreat — 232

$ 1,038,325 741,703
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NOTE 5. RESTRICTIONS ON NET ASSETS (continued) 

Net assets with donor restrictions that time or use restrictions expired include the 
following at December 31: 

 

 
Net assets with donor restrictions available for expenditure at December 31 are 
summarized as follows: 

 
 

NOTE 6. LEASES 
 
The MT District – LCMS has entered into an agreement to lease office space under an 
operating lease, right of use.  The lease term spans fifteen years, beginning on 
occupancy of the leased premises. The agreement maintains fixed annual lease 
charges for the 15-year duration for a total of $250,000.  These lease charges are not 
inclusive of utilities and common area maintenance, which the District pays in variable 
amounts each month, billed by the lessor.  

2023 2022
Church worker scholarship fund $ 33,100 22,093
Emmaus Lutheran mission 4,661 4,246
Circle of Life Lutheran ministries 4,158 2,451
Anaconda mission 2,861 1,296
Crow Lutheran ministry 2,796 2,600
Other restricted donation 1,000 —
Indian ministry 160 60
Mission and ministry fund 50 500
Campus ministry support — 1,146
Challis mission — 588
LCEF grant — 1,708
Mercy fund — 2,000
SOTC - Covid-19 — 28,500
MT district school grants — 1,937

$ 48,786 69,125

2023 2022
Church worker scholarship fund $ 157,278 190,378
Mercy fund 47,553 46,053
Education ministry 1,273 1,273
Disaster relief 160 160
Youth ministry 50 50

$ 206,314 237,914
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NOTE 6. LEASES (continued) 
 
The lease payments were applied in two lump sums of $125,000 each, the first on 
groundbreaking for the construction of the future building, which occurred on April 11, 
2021, and the second on commencement, which took place on April 1, 2022. These 
advanced payments are reflected in the balance sheet under Other assets, Right-of-use 
asset. Rent expense is recognized monthly.   
 
All lease components of the lease obligations have been satisfied.  Accordingly, no 
liability for future lease payments is recorded. The operating lease has 13.25 years 
remaining as of December 31, 2023. 
 
The District has no finance leases. 
 
There were no future minimum lease payments under non-cancellable leases as of 
December 31, 2023. 
 
As of December 31,2023, there are no operating or financial leases that have yet to 
commence. 
 
The District leases certain office space from Christ the King Lutheran Church of Billings, 
MT, under an operating lease agreement with a lease term of fifteen years.  The 
operating lease ROU assets and operating lease liabilities related to this agreement 
were $220,833 and $0 for 2023, and 2022, respectively.  The entirety of the lease 
obligation was prepaid as of the commencement date of the lease (April 1, 2022), 
leaving no remaining liability balance. The total rent expense under this agreement was 
$16,667, and $12,500 for 2023, and 2022, respectively. 
 
The lease was recorded at the present value and is amortized by the annual rent 
expense on a straight-line basis.  The right of use operating lease balance is 
summarized as follows: 
 

 
 

December 31,
2023 2022

Advance lease payments $ 250,000 250,000
Accumulated lease expense (29,167) (12,500)
     Right-of-use asset, net $ 220,833 237,500
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NOTE 7. ENDOWMENT TRUST INCOME 
 
The Montana District receives 25% of the Meinhardt Endowment income and 10% of 
the Wegner Endowment income from these perpetual endowments owned by the LCMS 
Foundation, of which only the income, as defined by the agreement, may be distributed 
and the principal is held in perpetuity. This income without donor restrictions is included 
in contributions on the statements of activities and change in net assets.  
 
The Montana District also benefits from the Schreibeis Endowment, a term-of-years 
endowment, of which the income will reinvest until November 2026 after which time 
distributions will be made to provide seminary student aid to eligible Montana District 
students. 
 
 
NOTE 8. DEFINED BENEFIT PLAN 
 
The District participates in the Concordia Retirement Plan (CRP) of the Synod. The 
CRP provides individuals with post-retirement benefits. Substantially all full-time 
employees are covered by the CRP.  
 
Eligible members are vested after five years of creditable service. The Organization 
contributes a fixed percentage of each participant's salary to the CRP.  The CRP 
contributions for 2023 and 2022 were $11,489, and $11,230, respectively. 
 
There were no significant changes in the District's relationship to the CRP. There were 
also no contingent liabilities associated with the CRP on December 31, 2023. Currently, 
the District has no intent to withdraw from the CRP; the District's contributions and level 
of participation represent a small percentage of the CRP. 
 
 
NOTE 9. IN-KIND DONATIONS 
 
Contributed nonfinancial assets recognized in the statements of activities and change in 
net assets for the years ended December 31, 2023 and 2022 were $2,440 and $1,616, 
respectively. Contributed goods and services are used for program and support services 
and are recognized at fair value based on current rates. 
 
The Montana District receives donated services from a variety of unpaid volunteers 
assisting in the organization's activities. No amounts have been recognized in the 
accompanying statements of activities and change in net assets because the criteria for 
recognition of such volunteer effort have not been satisfied. 
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The organization recognizes contributed services if the services received create or 
enhance long lived assets or require specialized skills, which are provided by individuals 
possessing those skills, and would typically need to be paid for if not donated. 
 
 
NOTE 10. LIQUIDITY AND AVAILABILITY 
 
The Montana District of the LCMS regularly monitors liquidity required to meet its 
operating needs and other contractual commitments, while also striving to maximize the 
investment of its available funds. The organization is substantially supported by 
restricted contributions.  
 
Because a donor's restriction requires resources to be used in a particular manner or in 
a future period, the Montana District of the LCMS must maintain sufficient resources to 
meet those responsibilities to its donors.  
 
As of December 31, 2023 and 2022, the following table summarizes the organization's 
total financial assets, and the total financial assets that could readily be made available 
within one year of the balance sheet date to meet general expenditures. At the direction 
of the governing board, the Montana District of the LCMS could draw upon its board 
designated funds if necessary. 
 

 
 
 
 

2023 2022
Financial assets at year-end:

Cash and equivalents, and restricted cash $ 739,095 921,093
Receivables 681 —
Investments 1,041,691 776,064

Financial assets at year-end 1,781,467 1,697,157

Net assets unavailable for expenditure in next twelve months:
Restrictions imposed by donors (206,314) (237,914)
Board designated (1,038,325) (741,703)

Net assets unavailable for expenditure in next twelve months (1,244,639) (979,617)

Donor restricted funds expected to be released within one year 36,483 41,483
Board designated funds expected to be released within one year 193,362 192,994

Financial assets available to meet cash needs for general
expenditures within one year $ 766,673 952,017
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NOTE 11. SUBSEQUENT EVENTS 
 
The Montana District has evaluated subsequent events through January 22, 2025, the 
date the financial statements were available to be issued and determined additional 
disclosures are not required. 
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